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3 UIRSRMVR H YDRUHV

1D$JIJUDQ@THHHGLWXRARRVUB SXWBEIURHGLELUVEIBEZBBOLRXDQWR
QRVVRWRILVV RYB®G L IFRH, WLHERRQG XAMDH[SUARMUPGBGR®RQRVVR

FRPSURPERWVBLQWHJUDWLG®H VS DHRAH\LDHPILWRRHIOHWHYBRQFLD
GH TXHP VRPRV H FRPR DWXDPRYV

1RVVR 3URS®VLWR IXQGDPHQWDO =
([ MR RVSDWD

HQJ UDQGHFHU
SHWRDV QHIRFIRV /

(WMSBS®YRWDIRUDP RW U H) RLP S X O VHRI® D QHWV DAD¥VG HQ K VWRD OHVU
LOQHIJRMHL®

(VWM O RWHVE D VEHQ RV ¥ RO WHOEN VYV REER UL HEMMDE HF L IR 7 B D
$JJUDQGL]H



$ SUHVHQIDEZ R

FRPRP$JIUDQGIHHYLERMFQROGDLD RUPDAZR XPDHPSUHVD
GHGLFDGMDIUDHYVVWHWGBHWVHLDY RO YGPHQWRI U BHWEH 1RVVD

W U D M HAWREDULLFDD S BOIRS UL P R U D AFHR@MW/R @ SR OPRQVROL G R PRR
HVSHFLDORDWBVHQRXNDOMWLFMREGUHPLQHFLDORVWUDMHW®ULD
FRPRXPDHPSUHWWSHFLD®GIP]DEDDHVWRRWKIRF R VSHF“HFF R
OLGGOHZPRIBRQIRRWHPSRYROX FRQVWDQWHMHQMHDGR QRV
DWXDOLFREPWPDLYHFHQWHNQROBRVMHW BUS**5$1",=(HVWce
HPSHQKIH®PLPSXOV IRQIFH VOHY HRQHJI®FRRHUHF HVQREORX ¢ T M M
DXPHQWIBRW ¥ QFRIDI L F oeGHVX DR/S H U D ¢ °,HQ\F U HW KHR Z HRI\R X U
EXVLQHPDLBRTXHKP VORJIJPMUP®\ DHVVY¥QGEDPRVWERUGDJIHP
(VWDPRWGLFDBRYWDUMNBIRGUHYMBHLBHHUY WRNQRO®GH FRV
SRQWD H FRPSURPLVVR FRP D VXD VDWLVID¢ZR

(VW& G L BRI, WL ABRR QG XWWDF RO®DQ RV PRVV X} VHRRDORHBDV
QRVMDH/I UDHFR QG PR D DHAW L DWW XP JXLGHR UL H Q VBN L D

G LIS D WDWH O D ¢*\HW D E H OHE L HDVQ GIR 8 | R UR B V W LOWHOWV RGHH L U R
*RYHUQDRRIDSRUDWEX RFOGLERFRQGXWHBRULQDOLSWIGHLSDO
SURPRYSUWLQF SWRY¥RVHIOBPWGWHQWLIE DFXOWRUDDQL]DFLRQDO
IXQGDPHQMFAUGIR/SRQVDEWBY S BIBMAEPR QV LG H WECHRUGHMRFLDO

H DPELHQWDO

$ FULD¢ZERFXPSULPHIHVR/GIGLHOHYRP "'YBBFRQILDIQFW HH QR
HIWHGQRUJDQL]DHSUHVH@RYFBRSUR P EH\P\GR HG HDUT X LHOPR
TXHFUHGLWMHRIRY @6 B5RVWXHDS H L W YAHD Q V'S BIG HUHVIS H L W R
PUWXR HQWUH WRGRYV



2 EMVIYR GR FRGLJ R

SUQFISDAREMWYR GHWM &®GLI R GH,, WFD H &RQGXW @

3URP RYHUH GMHP LQDURV SUGQF SIRVH YDRUHVaWERVGD $ J J IDQG H

2 UHQWBU D FRQGXWW GH \RGRV RV SWRIMARQDY H SDUMV LQMUNVDGDY
J DUDQWEGR TXH \XDVDE® HVHMIBP DEKDGDVFRP D FXGMUD GD HP SUHD
$WHIXWDUXP DP ELIHQWM GH WDEDBR ‘QMIR UASHMR\R VHIXIR H @/UH GH
TXD@XHUIRWP D GH GIVFUP IQDEZ R RX DWAGIR

3URWL HUD UHSX\WtZR D FUHGIELIBDGH H RVDWRVGD $.J.J IDQG H

* DIDQWJD FRQIRWP IGDGHFRP  DVOBLY UHI XOP HQWRVH SRONDVIQMEDV
JRUBGFHU D FRQIDQXD GH FOHOMV IRWHFHGRUWN SDFHLRV H GD

FRP XQGDGHHP JHWDAD$JJWQGIH



$EWDQI¥QFID $STADEzR

(VWEHRGLER,WLHRR Q G XWXDDS O DMOR GID\8 HV VR DWL RDM XU " GILXBD V
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,VVR LQFOXL PDV QZR VH OLPLWD D

@)
AA&A& A
" IUHVRUA &ROQVHEBHILR\
& O LW\QQ R (C‘O’)\
WHODFLR QR RH /"GI:|U-|\
D$**5$1",=(
$EDQJ¥C
= £
&R O D DRV
) RUQHFHGRUH\ -RHP$SHQGWV
(WDJL®U
Y Ga:
3DUFHLL 3UHVWD
QHJI®F GH VHU

6ZRFRQVLGHBDRBRWVIWRRBRWHPEURVODHTXLIPFOXHYBM®ILeULRYV
V®FLRVY GLUHWRUHV SUHVWDGRUHV GH VHUYL¢R H DTXHOHV I

&RQVVRWEURPLQWGR Y R®XNHR G L MHRE MW RYNWVRVGIG L F® EHQGR

D WRGRRW SDUWLFLSURWPRYWHXFXPSULPHBWRLHQRMILHQWHYV
IRUQHFH GPWHWHGRPDENVVRDALIRDM XU " GSUIFIMX BEVHUY +Q FLD
UHVSHLWR QDV UHOD¢°HV HVWDEHOHFLGDV FRP D $JJUDQGL]H



3 DDYW GR SUHMGHQMA

3UH]DGRV DV 3URILVVLRQDLY 3DUFHLURV H &RODERUDGRUHYV

, FRPIUDQGBIW LV MXH B UHYVDR RFRQRVERGLGR,WLARRQGXWD
GB3JIJUDQQGUMERFXPHOMPROWHULD GRDRMIBRPSURPLQWEDO®YHO
FRPDLQWHJULIBWGEQVSDHYQAFHWSRQVDEH® WERGHVQ RV VDV
RSHUDG¢°HV H UHODGC°HV
1D$JIJUDQ@AHHGLWHARAK FH\GKR D G R¥RR VW WRENRA DED V H

V ® O IGGHD D O R IVFIRRA VRUR® V LGHRH Q J U D Q GSHHRVH/UR DQVH J ® F LVRRY
SRGNHSOHQDPH®¥BQ(WHDRILUPRRPD PDLY) OWDQ G XWRUD O
UHVSHLWDQGR DV OHLV QRVVRV FOLHQWHVY SDUFHLURV H D
(VWBHR GLIRPJXLBVVHQFDRUA RV GRDGLRIHUHFH@®RWRE BH
TXHVSHUDBHR\D GOP GHYRFY¥\OKMHIOHXNHRPRAR MR HP S UHWD

F X OWRKWEHHVHMFKRPWXFPDBELHRWEMD GDSWDE LIDARIDIGER UD ¢ 2R

D YLVZR GH GRQR H R IRFR QR FOLHQWH VZ?R YLYHQFLDGRV FR
&RQWRPRHQJDMDPEBWRGE&DUDX HHV VD G L DR/ HNDBS HQR N
GRFXPHQPDR/XPDS U e WWLEQV W HI@VOHR V VDG BWR I LV V L-KQBMRN
IRUWD O HFBIUWHSPXRWB 2RI UD Q GERQ W L Q X [DF IR DR/ WXB XX W XAHR
VXFHVVR H LQWHJULGDGH
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3UQF SIRVEIERV

2VSURILVVGRRIIUD Q GIRPSUR P HW HDFE VWHDHIEKRPSRUWD BMHQWR
VXDWHQQRWVHJIXLGWHYF HYLIRVRTUXWXLDWRGDWRVMVIMWHUD¢°HV
H GHELV°HYV

, WEDH , QA UGDGH
$oWLFDYDORQGDPHDAMOHQ®IBVHQ Y R O YLIPMIGBRRHAX P D Q R
$JLERPLQWHJU VG DEGHIHKR Q H WIWXR/MAR H U HIQRWHARD D \D ¢ ° HIY
GHFLV°HV WDQWR QD HVIHUD SHVVRDO TXDQWR SURILVVLRQD

&RPSRUWDPHQWRY (VSHUDGRYV

e $JLU FRP KRQHVWLGDGH GLJQLGDGH H sWLFD HP WRGDV DV

¢ &XPSWMGLUHWDRHFDYW HHUIQMWH UK\DSH F L D OWRIEB/RIP E D W H
> FRUUX SHS/RH Y H Q ZRY D JGHHS L Q K HHIEWRR E DIVRHL Q DL@P H @VRR
WHUURULVPR

e 3UHVHDLYMDDWHBHSXWBHERRIJULGDIGBUD QGIHASVHIXLQER
SRO"WLFDV LQWHUQDV H D OHJLVOD¢Z?R YLIJHQWH

&RPSRUWDPHQWRY 1R 7TROHUDGRYV

« 3UDWRKBRPSDFWRPIXDLVTXWBHI UDXGBHRRUUXSEQROXVLYH
DTXHOKMRVVDRPIOXHDEEBRHNH U F HIDWLREW H QGHRD QWD JHQV
LPSU®SULDV

e SWLARADURK XQ¢BSMUMWLPLREMWRQEHRHQHI " RXRWVQWDJIHQV
LQGHYLGDV SHVVRDLV RX SDUD WHUFHLURV



SROFBAL SHODFLRQDGDV
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&ERQWUROHXEBRQYWRA\RGHUQDQ¢D H SURFHVVRYV
TUHLQDPHQWRV H &HUWLILFDC¢°HV

&®GLIRRGHW)DO ,WLFD

(VWUDW®=JLD GH &RPEDWH $WLYR » &RUUXSC¢ZR
SUHYHQSZ®BYDJHBH'LQKHLHURRPEDWR)LQOFLDPHOQWR

THUURULVPR

3/
3/
3/
3/
3/
3/
3/
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+RPRORJD¢?R H *HVWZR GH J)RUQHFHGRUHYV
'LUHWUL]JHV SDUBRGE&XNDHO?R GH
*HVWZR GR &DQDO GH 'HQUQFLDYV
BULQF"SLRV GH *RYHUQDQ¢D &RUSRUDWLYD
$GLDQWDPHQWR D )RUQHFHGRUHV
&RPSOLDQFH
(VWUXWXUD GH &RPSOLDQFH
L, WLFD &RPSOLDQFH H *RYHUQDQ¢D GRV &RPLW¥V

5HVSHWR H9 D&U] D¢z R GDV3HWRDV

9D O R UH P S HIL WIDGHDD GlQ L G DGHW RGRWHUKXPDQRRQVLGHUDQGF
WRGDW LIHUHR@PU XHI¥8HHRULHQWBI¢XRB D HHW QLRQ GLEMR FD
FOD VWARF LDUWR FH G ¥JHR.IUWEB VW DFARILGD GHH O L FDCRWHKRDQ Y LF ¢ 2 R
SR O " VGLHF@VRXM UDW D Q WRLITER. G I5GE L UH HWRB R UW X Q L& BIBGIR/O X L
SURPRYXRORFOHNUDEDBKRVR X G aHiBH@ G X VDL YWBR GRWURILVVLRQDL
OLYUH GH VXEVW+QFLDV TXH SRVVDP FRPSURPHWHU D DWHQ¢?

&RPSRUWDPHQWRYV (VSHUDGRYV
$WXPRPFRUWKRIQH VW LULGD/GHPILW/RKRR R S H U HEZHRD O GIPGWHR G D V
DV LQWHUDC°HV

SDXWVRIFRPSRUWD BHQWESDUFLDQRGXGHDOD PHMIRPHGLPHQWR
GH VXDV PDQLIHVWDCG¢°HV

SURPRDARQVWWXEKP®PEHQWHHR/ ROXGAHRLYHUJ¥IPFROEMO LWRYV

GH

IRUPD FRQVWUXWLYD

&EXPSURDVOHHWHIXODPH®GWRNVEHODIDAMDIRPRIVDPEHQWH uGH
VHIXUDQE¢D



&RPSRUWDPHQWRYV 1ZR 7TROHUDGRYV

SUDWRKPBPRIPSD FWRPUXDOTBEWRLVFULPLQRQWO®XNRYHL P XR)D GR
FRPSRUWDPHQWR TXH SRVVD FULDU DWPRVIHUD GH KRVWLO
S5SHOL]DVU e VEUHPD Ve GRRURKVH[XDLQWLPLEDVYIRHP EWQOEBLQJ
TXDOTXHU RXWUR WLSR GH YLRO¥QFLD LQFOXVLYH YHUEDO
([SRU TXDLVTXHU SHVVRDV D VLWXD¢°HV KXPLOKDQWHYV YH
$GHQWUYBPHISHQG¥QGEHPYUHWPORHIHLOWRRVE HGURJO'WLWIDFHWR
PHGLFDPHQWRY RX LO"FLWDV

'"HVHPSHQKQU " MREHIHLGMRURJIJIDGZHPDEVLFRWUWRISIEEPRWVRUL]DC¢ZR
PaGLFD

,QJHULU EHELGDYV DOFR®OLFDV GXUDQWH DV DWLYLGDGHYV (
&RQVXBRYVXRBULAFOUQHWH D Q YV SRURPRRXVH Q GHWR IIDY ' FLWDV
DFHVV®BDRWVRGHGURIJRKX SVLFRWU®&HAHFRNFHIPWNOLFQDV
GHSHQG¥QFLDV GD HPSUHVD RX GXUDQWH DWLYLGDGHYV ODE

SRO"WLFDV 5HODFLRQDGDV

3/ 'LYHUVLGDGH ,QFOXVZR 6RFLDO H 'LUHLWRYV +XPDQRV
3/ 9DORUL]D¢?R GH 3URILVVLRQDLV H %HQHI"FLRV &RUSR
3/ 30DQR GH 6DUGH H 2GRQWRO®JLFR

3/ 'LUHWUL]JHV SDUD $GLDQWDPHQWR 6DODULDO

3/ 'LUHWUL]JHV H 5HJUDV SDUD R 7THOHWUDEDOKR

3/ ,QGLFD¢2R GH 3URILVVLRQDLV 3UHPLDGD



7 DQVSDU¥QFID H & RQI LGHQFLDAGDGH

e $ WUDQVSDWURPQRLOHYMORFHVNVRQIRUPDSURSRUFLRRBOGRQWH
SURFHGLPHEWRWHYRMLZHIRUPBPQMH HP OLQJXD&GHI e FLO
FRPSUHHQVH®P SUHRP UWSHLW\R QRUPD&H VLILOBOLFeS$HLYV
FRQILGHQFLODDIIGMWHERAR IRUPDYHHOW "HBMYLUHWNV SHF"ILFDV
SDUD SURWH¢ZR GH GDGRV SHVVRDLV H VHQV"YHLV VZR GHYV

&RPSRUWDPHQWRYV (VSHUDGRYV

¢ SBUHVHWHYDODOYDIXMRGIWYWLQIRUPD (PRIYILGHQEFEXBUVYLOHJLDGL
UHFHEL&GOWD YWEBDMWLYLGOIBMIEFYR IRUPD ¢ HWH RO BGHWFOLHQWHYV
IRUQHFHGRUHY SDUFHLURV RX LQIRUPD¢°HV SHVVRDLV

e SEVWHGBHBMHHWRH QIRUPBHBSULYLOHREWEBRYD]|ZRRH[HUF"FLR
SURILVVLRQDO RX DFLGHQWDOPHQWH

&RPSRUWDPHQWRYV 1ZR 7TROHUDGRYV

e SHSDVOVOBUHVHRRMNEBSLRXHQYLMXWOTX®IWRURDUEEFHEHBD
GHFRUUS@BHDDCHRUDEPBPRRR$JIJUDQ GIDJBIX D O TRKWSHV V R D
I"VLFD RX MXU"GLFD VHP D H[SUHVVD DQX¥QFLD GD GLUHWE

e 3UHVWRQVHRKBVVHVMVMRUALDOTSHYVVRBELQVWLWRIPEDRVHP
LQIRUPD¢°HY SULYLOHJLDGDYV

SRO"™WLFDV 5HODFLRQDGDYV
e 3/ 6HIXUDQ¢D GD ,QIRUPDC¢ZR
e 3/ 6HIXUDQ¢D %<2’

&RQ Q/R GH , QUAUHWHV

(Y L WADLUV X D RYHL U F X Q V WT+XQHSLFDAV DI U FR Q | U RIDGAWRRIVL QW HUH V V H \
SHVVRDRWQWHUEBIKHUYDQEFRASURPHWRIQGROXHQFLHPQGR LUD
LPSU®SULD D H[HFX¢?R GDV DWULEXL¢°HV GD IXQ¢ZR



&RPSRUWDPHQWRE@RVSH

1?RVHHQY R CHPHWL W X D T XHHYR V V /X V F IPRRQUO WMBR XS RWHQFLDLYV
HQWUH RV LQWHUBQGHYHGHD WHXV LQWHUHVVHV SULYDGRYV
SHILVQRED QBB HQUQFIMXY O TXHW X RR. UF X Q VW HER Q DOALW R
LQWHUHVVH GH TXH WHQKD FRQKHFLPHQWR

1?RSHUP MXEBJUHIHU¥RRLOWHUSNVWRIQWHUQRUBI®DFLRQDPHQV
SURILVVLRQDO

&RPSRUWDPHQWRYV 1ZR 7TROHUDGRYV

SHFHEHULJLRX LQVLQGRUHRMLQGLUHWDPRBMHW SRIHVHQWH
KRV SLW DRXYGEDBMD JIHPF O XU B IGIR. ¢WHI\D Q V SRILDM HKRA/ SHG D JH QV
VHUYLERWHUVFRPSHQVDKTH YR WGHF D U S RIPQ D ] 2RHV X D V
DWLY L GODEHARL Q GHVR U W M M PYDD OFRRJP H U FG&. D\VOW U L B R HSYRMQ W R V
Q7R H[FOXVLYRYV

YRUQHBHHVH @G\ MAU HW H @XPVHI@WRD FSHGI\WRU HRRFPDD. Q@ W H @6H R
LQIOXHQFLDU D REMHWLYLGDGH GH WRPDGD GH GHFLVZR GF

SRO"WLFDV 5HODFLRQDGDV

3/ *RYHUQDEHD QXWQXBRUHVHPSHQXIBUHVWDBEERUYLERV
VXELWHQV

3/ &RQFHVVZ?R H 5HFHELPHQWR GH %ULQGHV 3UHVHQWHYV
3/ BUHPLD¢?R SRU ,QGLFD¢?R GH 1HJ®FLRV

3/ &RPLWY¥ GH ,QFHQWLYR SRU 'HVHPSHQKR

8 VR $ GHT XDGR GRV$WYRVGD ( P SUH\D

SWLORYDHFXUVBSMIJUDQGEHRNTXLSDPHERWWRMURBRYUWXQIGGDGHYV
QHIJRFILRIRUPDHHPHWRGRORHDBPVWFRNSXWDFLRWBENIRUPD
DGHTXDEBXOLGDGEUPReMARQ PLEUNXVWHQW[EDNULY D® B QW
GHILQLGRY SHOD HPSUHVD



&RPSRUWDPHQWRE@RVSH

e $SFHWDXQLFDP HIRW®IRUP D ¢HWW WHPBN IRUPDGHERHVV ®@DURYV
H[HUFHU D\G BWHYUBYSRQVDELOLGDGHY DWULEX " GDYV

e+ &RQWUERRLQIRUPD QHRHVV&DUDNQ ce GBLANVH W X D T XHHYRV V D P
FDUDFWHUL]DU DWRV GH FRUUXS¢Z?R RX TXDLVTXHU LUUHJX

&RPSRUWDPHQWRYV 1ZR 7TROHUDGRYV

e SWLOEHMWMTXLSDPHRWWMURBRUWXQICHDEH®FLAIRUPDE#H HV
PHWRGRORBUDVDQGIPEHQHI " FURSBEXBHVHUFHLRE&®NWULPHQWR
GRV LQWHUHVVHYV GD HPSUHVD

e SWLOUHPFMY UAMFRPS XWDFISOQBDURSDJDEEHR PD RAG RF X P HQAVRRV
FRQWHL@RSURSUAWIEFPBMR XERLRO¥QWFHOUR UG VIR D¢EBRONQLD
SUHFRQFHLWR GURJDV SRUQRJUDILD

e SFHVWRLUWGIDVQWHDOYHWBGHVT XLSDP HQMRM D QAKX zZRHVWHMDP
UHVWULWRYV >V DWLYLGDGHY QHFHVVceULDV DR ERP GHVHPS

e . QVWDODU VRIWZDUHYVY QzR OLFHQFLDGRV QRV FRPSXWDGRU

SRO"WLFDV 5HODFLRQDGDV

e 3/ SHVXOWDGRV *HUHQFLDLYV &XVWRV 'HVSHVDV H 2UC¢DF
e 3/ ORQLWRUDPHQWR GH ,QGLFDGRUHV GH 3URFHVVRYV

e 3/ 9LDJHQV &RUSRUDWLYDV GD $JJUDQGL]H

&RP XQFD¢ZR ([ VIALLD
$VVHIXIUODFRPXQLFIBRIUD Q FIRIPRSPE O Hf W RWIHY SHFLDOPHQWH
P'"GLD VHMD FRQVLVWHQWH SUHFLVD H DXWRUL]DGD

&RPSRUWDPHQWRYV (VSHUDGRYV
e 'LUHFLRQDU WRGR FRQWDWR FRP D P'"GLD >» GLUHWRULD GD

&RPSRUWDPHQWRYV 1ZR 7TROHUDGRYV
e 5SHDOEPOQWDARRYX QL FDEIRO/DUDKBHOOW UHWUWPQRPYW DFJIJUDQGL]H
VHP R GHYLGR FRQKHFLPHQWR H DXWRUL]D¢ZR GD GLUHWRU



5 HVSRQVDEIMGDGH 6 RFIDCH $ P EIHQVIDO
,PSOHPHQMDH\BDUR GHVHQYROY VXNVOMAR W oRY BBP HVWIDW
FRPXQGGERQGBWXURPRYHRWBERWLFHEWQH | L AL\HPF L H GHIDRERH L R
DPELHQHAFFR QW U L EXR @QI&HVHQYRO YL RHIBDMRR Q PLAR/RQF ®X L
LPSOHPHQWBIS URe WLREPLQLPL]REPPSDFIARE L H QGADDRS HU D ¢ DH V
SUHVHUYD¢Z?R GRV UHFXUVRV QDWXUDLY H D SURPRC¢ZR GD LQ

&RPSRUWDPHQWRYV (VSHUDGRYV

e %XVFDU D HILFL¥QFLD QR XVR GH UHFXUVRV HQHUJLD o©JX

e 3URPRYHU D UHGX¢ZR UHXWLOL]D¢ZR H UHFLFODJHP GH UH\

e &XPSULU DV OHLV H UHJXODPHQWRY DPELHQWDLYV

* SRQVLGRUMPGDFWRELHQWIHDVGHFLYV GHQHI®FHRQDFD GHGMH
VXSULPHQWRYV

* SRQWUSBXYBPGHVHQYRMRYGPAHRPX QLGPRBBWHLKEHD¢°HYRFLBLYV
DPELHQWDLYV

e 3URPRYHU D LQFOXVZR H D GLYHUVLGDGH HP WRGDV DV HVI

e (QJIDMDU VH HP SDUFHULDV TXH YLVHP R LPSDFWR VRFLDO S

&RPSRUWDPHQWRYV 1ZR 7TROHUDGRYV

¢ '"HVUHVSHLWDU OHLV H UHJXODPHQWRY DPELHQWDLYV

e 3UDWLFDU RX FRPSDFWXDU FRP D¢°HV TXH FDXVHP GDQRV D
e  JORUDU R LPSDFWR VRFLDO GDV RSHUD¢°HV GD HPSUHVD

e 1ZR FXPSULU FRP DV REULJD¢°HV VRFLDLVY H WUDEDOKLVWD

3RO"WLFDV 5HODFLRQDGDV
. 3/ *HVWZR GH $VSHFWRV H ,PSDFWRV $PELHQWDLYV
. 3/ (6*

SIRWCZRGH' DGRV
&RPSURPIEFWRPRSURWHIHER G ROWH VVRHYIHWQ V- YBIUD Q WDISWE R D F IHG D G H
D VHIXUDQ¢D GDV LQIRUPD¢°HV HP FRQIRUPLGDGH FRP DV OHI



&RPSRUWDPHQWRYV (VSHUDGRYV

e 7UDWDGBWVVRIVIHQV FRIDPe[LPDHVSRQVDEHPRRBG@PIRW PLGDGH
FRPDOHJLVOIHEARWHEHARD GRWRP®/*3' HDVSRO " W.ILKFWNGED YV
SULYDFLGDGH

e *DUDQDMWMHIUXUDQ@DIDQIRUPDHDPRSULYDFLGRW®WWX e HIRWRGDV
VROX¢°HV H VHUYL¢RY GHVHQYROYLGRYVY RX LOQWHJUDGRYV

&RPSRMDPHQWRYV 1ZRRVROHUDG

e $FHVVOWRXGLY X DWWV VRDAWHQV 'YHED/GHY LBXOWRULRXE ZR
ILQDOLGDGH OHJ"WLPD

e 1HIJIOLIHOALDIXUDGQGHDLVWHRPDEIRUPD Mt F\WRQ GRDRU LV FRIY
YD]JDPHQWR RX DWDTXH

SRO"WLFDV 5HODFLRQDGDV
e 3/ S HODW®ULR GH ,PSDFWR > 3URWH¢ZR GH 'DGRV 3HVVREL
e 3/ &RQILGHQFLDOLGDGH H 3URWHC¢ZR GH 'DGRV [/*3'

&RQFRU¥QFLD/ HDCH5 HVSHIVRR > 3 UIRSUHGDGH , QUABIFVKDO
SWXRQRBPHUFDGRIRUPM XO/VWVe WLERMHVSHLWMNQBBHFRQFRUUM®@FLD
SURSULHIGPW HO KoAHMHDJG HD RRNWVVPRVHP SHRP TXHSURW RMBWLY RV
LOQWHOHFWXDLY GD $JJUDQGL]H

&RPSRUWDPHQWRYV (VSHUDGRYV

e &RPSHWLU GH IRUPD MXVWD H aeWLFD VHP UHFRUUHU D SUca

¢ 5HVSHRWDLUWI HGWRWVR S U L HGDNHHO HF-DWKXID@W U M DWW B D IUF D V
uHJLVWUDGDY VHJUHGRV FRPHUFLDLVY GH RXWUDV HPSUHV
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